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���$GKdQ�

>1RWH� WKH� DGGLWLRQ� RI� WKH� VHQWHQFH�

$���DOdWX� NKD\UXQ� PLQD� Q�QDZP�

��[��DIWHU��D\\D�rDOD�O�IDOd��@

����'XrD
�IRU��DGKDQ�

����7ZR�VXQQD�UDNDrdW�

���7HVWLPRQ\�RI�IDLWK�
,� EHDU� �:LWQHVV� WKDW� WKHUH�LV�QR�JRG
EXW� $OODK� DQG� 0X�DPPDG� LV� +LV
6HUYDQW� DQG� (PLVVDU\� ��[��� 0D\
$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH

7KH� SHUIRUPDQFH� RI� SUD\HU�� WKH
SD\PHQW� RI� DOPV�� WKH� IDVW� LQ
5DPDGDQ�� WKH� 3LOJULPDJH� WR� WKH
+RXVH� DUH� WUXH��,�GHFODUH�P\�EHOLHI
LQ� $OODK�� +LV� DQJHOV�� +LV� %RRNV�
+LV� (PLVVDULHV� DQG� WKH� 'D\� RI
-XGJHPHQW�� DQG�LQ�'HVWLQ\��ERWK�LWV
JRRG� DQG� HYLO� EHLQJ� IURP� $OODK�
([DOWHG� LV� +H�� 0D\� WKH� WUXWK� RI
ZKDW�,�VD\�EH�DFFHSWHG��2�/RUG�

:H� KDYH� FRPPHQGHG� WKHVH� WZR
WHVWLPRQLDOV� WR�\RXU�VDIHNHHSLQJ���
(PLVVDU\� RI� $OODK��7KH\�DUH�IRU�XV
D� WUXVW�RQ�WKH��'D\�RI�-XGJHPHQW���
\RX� ZKR� ZHUH� VHQW� E\��([DOWHG�LV
+H���DV�D�PHUF\�WR�WKH�ZRUOG�

���$GKdQ�

>1RWH� WKH� DGGLWLRQ� RI� WKH� VHQWHQFH�

$���DOdWX� NKD\UXQ� PLQD� Q�QDZP �

��[��DIWHU��D\\D�rDOD�O�IDOd��@

���'Xrd
�IRU��DGKdQ�

���7ZR�VXQQDK�UDNDrdW� �

���.DOLPDWX�VK�VKDKdGDK�
$VKKDGX� DQ� Od� LOdKD� LOO�$OOdK�� ZD
DVKKDGX� DQQD� 0X�DPPDGDQ
r$EGXKw�ZD�5DVwOXK���[��
ÔDOOD�/OdKX�rDOD\Km�ZD�VDOODP�

,TdPDWX� ���DOdWL��ZD�mWd
X�]�]DNdWL�
ZD� �DZPX�5DPDndQD��ZD��DMMX���
ED\WL��DTT�
�PDQWX� EL�/OdKL�ZD�0DOd
LNDWLKm
ZD� NXWXELKm� ZD� 5XVXOLKm� ZD
O�\DZPL� O�dNKLUL�� ZD�EL�O�TDGUL�
NKD\ULKm� ZD� VKDUULKm�PLQ�$OOdKL
WDrdOd�� �DTTXQ�� TDEwOXQ�� \d
5DEE�

$ZGDrQd� KdWDLQL�O�NDOLPDWDLQL�VK�
VKDKdGDWDLQL� rLQGDND� \d� 5DVwOD�
/OdK�� ZDKL\D� ODQd� ZDGmrDWXQ
\DXPD� O�TL\dPDWL�\d�PDQ�DUVDODKX
�/OdKX� WDrdOd� UD�PDWDQ� OL�O�
rdODPmQ�



�

��

 Â�́ �èó¦�É̈ ���Ï
 À¦È̄ ¡  1

 
 ��À¦È̄
	ó�� ¢�ßÉ®  2

 
 ̈�ü�Ç��ú���¬�à�ïÈ°  3

 
� ¨È®¢���Ìó¦�É©¢�ø	ô�ï��4

� �U���þ�ó��ÇÈ°�ÈÂ�ÉÁ�¾¦�ß�¦�¾�ø�̧ �÷�MÀÈ¢��¾���ËÈ¢�ÈÂ��þMôó¦�M�Ê¤��þ�óÊ¦����ÌÀÈ¢��¾���ËÈ¢
� � ¨�Â÷�Ð�

 
� �ª�ü�÷¡��ê�·�	ª���¦ó¦��²�·�ÈÂ�ÈÀ¢�Ô�÷È°�É¿���Ï�ÈÂ�Ê̈ ¢�ï�Äó¦�É ¢�¬�Ê¤�ÈÂ�Ê̈ ���Ðó¦��̈ �÷¢�ëÊ¤
�ÊÁ�Â�Ë�ÈÂ�ÊÁ�Â���»�Ê°�¾�ìó¢�¥�ÈÂ��Â	»	¦�Ê¿����ó¦�ÈÂ�	þ	ô�ÇÉ°�ÈÂ�	þ�¦�¬�ï�ÈÂ�	þ	¬�ð	�
�÷�ÈÂ�	þMôó¢�¥

 Ë§È°�¢���Ç¾��¦�ë��ê�·���ó¢�à�«�	þMôó¦��ú	÷
 

 �U����þ�ó��ÇÈ°�ÈÂ�ÉÁ�¾¦�ß�¦�¾�ø�̧ �÷�MÀÈ¢��¾���ËÈ¢�ÈÂ�þMôó¦�M�Ê¤��þ�óÊ¦����ÌÀÈ¢��¾���ËÈ¢
�¢ºº�ü�ó���	ÿ�ÈÂ�	þMôó¦�È¾��ÇÈ°�¢���È½�¾�ü	ß��ú���«È®¢���Ìó¦��ú���¬�ø	ô�ðó¦��ú���«¢�ÿ�¢�ü�ßÈ®ÌÂÈ¢

� �[	ø�ó¢�à�ô	ó��̈ �ø�·È°���ó¢�à�«��þMôó¦��þ�ô�ÇÌ°È¢��ú�÷�¢���	̈ �÷¢��	ìó¦�È¿������̈ �à�Ê®ÈÂ
�
�



��

r,VKD
�3UD\HU

��� � *ORU\� EH� WR� *RG�DQG�WR�+LP�EH
SUDLVH��*ORU\�EH�WR�$OODK�$OPLJKW\�
,�DVN�$OODK
V�IRUJLYHQHVV������[��
�DIWHU����WK�WLPH��� ,� DVN�$OODK�$OPLJKW\sV
IRUJLYHQHVV� IURP� HYHU\� VLQ� DQG
GLVREHGLHQFH� DQG�IURP�DOO�WKDW�RSSRVHV
WKH� UHOLJLRQ� RI� ,VODP�� IURP� � DOO� WKDW
RSSRVHV� WKH�/DZ��IURP�DOO�WKDW�RSSRVHV
WKH� 3DWK��IURP�DOO�WKDW�RSSRVHV�5HDOLVDWLRQ�
IURP� � DOO� WKDW� RSSRVHV� WKH�7UXWK��IURP�DOO
WKDW� RSSRVHV� ILUP� � LQWHQWLRQ�� 2� PRVW
0HUFLIXO�RI�WKH�0HUFLIXO�

��� �,�DVN�$OODK�$OPLJKW\
V�IRUJLYHQHVV
DQG�WXUQ�WR�+LP�LQ�UHSHQWDQFH�����[��
�DIWHU� ���WK�WLPH�����7KH�UHSHQWDQFH�RI
D� VODYH� ZKR� KDV� RSSUHVVHG� KLPVHOI
ZKR� QHLWKHU�KDV�SRZHU�RYHU�KLV�GHDWK�
QRU�KLV�OLIH��QRU�KLV�UHVXUUHFWLRQ�
2� $OODK�� <RX� DUH� P\�/RUG��7KHUH�LV
QR�JRG�EXW�<RX��<RX�KDYH�FUHDWHG�PH�
,� DP� <RXU� VODYH� DQG� ,� KROG� IDVW� WR
<RXU� FRYHQDQW� DQG�<RXU�SURPLVH�>DV
PXFK� DV� ,� DP� DEOH@���,�WDNH�UHIXJH�LQ
<RX� IURP� WKH� HYLO� ,� KDYH� GRQH��DQG
WHVWLI\� WKDW� <RXU� *UDFH� LV� XSRQ�PH�
DQG� SURIHVV� P\� VLQ�� �)RUJLYH�PH�P\
VLQV�� IRU� WKHUH�LV�QR�RQH�ZKR�IRUJLYHV
�VLQV��H[FHSW�<RX��2�$OODK�

����6XUDW��O�r,PUDQ�������
,� WDNH� UHIXJH����� 2XU� /RUG�� PDNH�QRW
RXU� KHDUWV� WR� VZHUYH� DIWHU� <RX�KDYH
JXLGHG� XV� DQG� JLYH� XV� <RXU�0HUF\�
9HULO\�<RX�DUH�WKH�%HVWRZHU� �

��� 6XE�dQ�$OOdKL� ZD� EL��DPGLKm�
VXE�dQ�$OOdKL� O�r$ÙmP�� $VWDJKILUX�
/OdK������[��
�DIWHU� ���WK� WLPH��� $VWDJKILUX�/OdKD�O�
r$ÙmPD� PLQ� NXOOL� GKDQELQ� ZD
PDr�m\DWLQ� ZD� PLQ� NXOOL�Pd�\XNKdOLIX
GmQD�O�,VOdP��ZD�PLQ�NXOOL�Pd�\XNKdOLIX
VK�VKDUmrDK�� ZD�PLQ�NXOOL�Pd�\XNKdOLIX
���DUmTDK��ZD�PLQ�NXOOL�Pd�\XNKdOLIX
O�PDrULIDK��ZD�PLQ�NXOOL�Pd�\XNKdOLIX
O��DTmTDK��ZD�PLQ�NXOOL�Pd�\XNKdOLIX�O�
r$]mPDK���\d�$U�DPD�U�5d�LPmQ�

��� $VWDJILUX�/OdKD�O�r$ÙmP��ZD�DWwEX
LOD\K�����[��
�DIWHU� ���WK� WLPH������7DZEDWD�rDEGLQ
ÙdOLPLQ� OL�QDIVLKm�� Od� \DPOLNX� OL�
QDIVLKm� PDZWDQ� ZD� Od��D\dWDQ�ZD�Od
QXVKwUd�
$OOdKXPPD�� $QWD� 5DEEm�� Od� LOdKD
LOOd� $QW��NKDODTWDQm�ZD�DQd�rDEGXND
ZD� DQd� rDOd� � rDKGLND� ZD�ZDrGLND
Pd�VWD�DrW�
$rwGKX� ELND� PLQ�VKDUUL�Pd��DQDrW�
ZD� DEw
X�ODND�EL�QLrPDWLND�rDOD\\D�
ZD� DEw
X� EL� GKDQEm� ID�JKILU� Om
GKDQEm�� ID�LQQDKw� Od� \DJKILUX� GK�
GKXQwED�LOOd�$QWD��\d�$OOdK�

���6wUDW����r,PUdQ��������
$rwGKX� EL�/OdKLf�5DEEDQd�Od�WX]LJK
TXOwEDQd�EDrGD�LGK�KDGD\WDQd�ZD�KDE
ODQd�PLQ�ODGXQND�UD�PDK�
,QQDND�$QWD�O�:DKKdE�
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2� %HVWRZHU��2�%HVWRZHU��2�%HVWRZHU�
2� 2ULJLQDWRU� RI� FDXVHV�� 2� RSHQHU� RI
GRRUV�� 2� 7XUQHU� >&KDQJHU@� RI� KHDUWV
DQG� H\HV��2�*XLGH�RI�WKH�SHUSOH[HG���2
6XFFRXU� IRU� WKRVH� ZKR�VHHN�<RXU�DLG�
2� /LYLQJ�� 2� 6HOI�6XEVLVWLQJ� 2QH�� 2
�<RX�ZKR�DUH��SRVVHVVHG�RI�0DMHVW\�DQG
%RXQW\�� ,� HQWUXVW�P\�DIIDLU�XQWR�$OODK�
7UXO\��$OODK�LV�DZDUH�RI�+LV�VHUYDQWV�

��� �'XrD
�� � � 2� IURP� ZKRP� WKHUH� LV�QR
UHIXJH� H[FHSW� LQ� +LP��GR�QRW�GLVDSSRLQW
RXU� KRSHV�� 2� (WHUQDOO\� %HQHILFHQW�� 'R
QRW� GHVSDLU� RI� WKH� PHUF\� RI� $OODK�� IRU
$OODK� IRUJLYHV�HYHU\�VLQ��7UXO\��+H�LV�WKH
$OO�)RUJLYLQJ��$OO�0HUFLIXO�
2�$OODK�� :H�DVN�<RXU�SDUGRQ�DQG�DVN�IRU
VWUHQJWK� LQ� UHOLJLRQ�� LQ� WKLV� OLIH� DQG� WKH
+HUHDIWHU�
2�$OODK�� 9HLO�XV�ZLWK�<RXU�%HDXWLIXO�9HLO�
2�$OODK��9HLO� P\�LPSHUIHFWLRQ�DQG�VHW�PH
DW�UHVW�ZKHQ�,�IHDU�DQG�VHWWOH�P\�GHEWV�
2�$OODK��:H� WDNH�UHIXJH�LQ�<RX�IURP�WKH
SDQJV� RI� WULEXODWLRQV�� IURP� EHLQJ� RYHU�
WDNHQ� E\� PLVIRUWXQH�� DQG� IURP� DQ� HYLO
GHVWLQ\�� DQG� IURP� WKH� JORDWLQJ� RI�PLQH
HQHPLHV�� %\� WKH�VDQFWLW\�RI�WKH�RQH�ZKRP
<RX�VHQW�DV�D�PHUF\�WR�WKH�ZRUOGV�
2�$OODK�� %OHVVLQJV� XSRQ�0X�DPPDG�
0D\� WKH\� EH� EOHVVLQJV� WKDW� GHOLYHU�XV
IURP�HYHU\�VWDWH�DQG�LOOQHVV�DQG�DSSRLQW
IRU�XV�WKH�IXOILOPHQW�RI�HYHU\�QHHG��0D\
ZH� EH�FOHDQVHG�E\�WKHP�IURP�HYHU\�VLQ
DQG� E\� WKHP� PD\� ZH� EH�UDLVHG�WR�WKH
KLJKHVW� VWDWLRQV� DQG� E\� WKHP�PDNH�XV
DWWDLQ� WKH� IXUWKHVW� GHJUHHV�LQ�DOO�WKDW�LV
JRRG�LQ�WKLV�OLIH�DQG�DIWHU�GHDWK�

<d� :DKKdE�� <d� :DKKdE�� <d
:DKKdE� <d� PXVDEELED� O�DVEdE�� <d
PXIDWWL�D� � O�DEZdE�� <d� PXTDOOLED
O�TXOwEL� ZD� O�DE�dU�� <d� 'DOmOD
O�PXWD�D\\LUmQ�� <d� *KL\dWKD
O�PXVWDJKmWKmQ�� <d��D\\X��\d�4D\\w
P�� <d� 'KdO�-DOdOL� ZD� O�,NUdP�� :D
XIDZZLnX� DPUm� LOd�$OOdK��LQQ�$OOdKD
ED�mUXQ�EL�O�rLEdG�

��� 'Xrd
�� � <d� PDQ�Od�PDOMd
D�PLQKw
LOOd�LOD\Km��ID�Od�WXNKD\\LE�UDMd
DQd��\d
4DGmPD� ��,�VdQ�� /d� WDTQD�w� PLQ
UD�PDWL�/OdK�� LQQ�$OOdKD� \DJKILUX
GK�GKXQwED� MDPmrDQ��LQQD+w�+XZZD
O�*KDIwUX��U�5D�mP�
$OOdKXPPD�LQQd�QDV
DOXND�O�rDIZD�ZD
O�rdIm\DWD� IL� G�GmQL� ZD�G�GXQ\d�ZD�O�
dNKLUDK�
$�OdKXPPD�VWXUQd�EL��VLWULND�O�MDPmO�
$OOdKXPPD� �VWXU� � rDZUDWm�� ZD�dPLQ
UDZrDWm��Z��DTnL��m�GD\Qm�
$OOdKXPPD� LQQd� QDrwGKX� ELND� PLQ
MDKGL� O�EDOd
L��ZD�GDUNL�VK�VKDTd
L��ZD
Vw
L� O�TDnd
L��ZD�VKDPdWDWL�L�DrGd
L��EL�
�XUPDWL� PDQ� DUVDOWDKw�UD�PDWDQ�OL�O�
rdODPmQ�

ÔDOdWX� 7XQMmQd�� �$OOdKXPPD� �DOOL� rDOd
0X�DPPDGLQ� ^ZD� rDOd� �OL
0X�DPPDGLQ`� �DOdWDQ�WXQMmQd�ELKd�PLQ
MDPmrL� O�DKZdOL� ZD� O�dIdW��ZD�WDTnm�ODQd
ELKd� MDPmrD�O���dMdW��ZD�WX�DKKLUXQd�ELKd
PLQ� MDPmrL� V�VD\\L
dW��ZD�WDUIDrXQd�ELKd
rLQGDND� DrOd� GDUDMdW�� ZD� WXEDOOLJKXQd
ELKd� DT�D�O�JKd\dW��PLQ�MDPmrL�O�NKD\UdWL
IL�O��D\dWL�ZD�EDrGD���PDPdW�
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2� $OODK�� 5HFRQFLOH� WKH� QDWLRQ� RI
0X�DPPDG��H��
2�$OODK��+DYH�PHUF\�RI�WKH�QDWLRQ�RI
0X�DPPDG��H��
2� $OODK��9HLO�WKH�LPSHUIHFWLRQ�RI�WKH
QDWLRQ�RI�0X�DPPDG��H��
2� $OODK�� )RUJLYH� WKH� QDWLRQ� RI
0X�DPPDG��H��
2� $OODK�� 3UHVHUYH� WKH� QDWLRQ� RI
0X�DPPDG��H��
2� $OODK�� 6XFFRXU� WKH� QDWLRQ� RI
0X�DPPDG��H��
2� 0RVW� 0HUFLIXO� RI�WKH�0HUFLIXO��KDYH
PHUF\� RI� XV�� 2� 0RVW� 0HUFLIXO� RI� WKH
0HUFLIXO��SDUGRQ�XV��2�0RVW�0HUFLIXO�RI
WKH� 0HUFLIXO�� 2� 3DUGRQHU� RI� VLQV�� 2
9HLOHU� RI� RXU� VKRUWFRPLQJV�� 2�2SHQHU
RI�KHDUWV�

2�$OODK���0DNH�XV�GULQN�IURP�WKH�UDLQ�RI
<RXU� 0HUF\� DQG� OHW� XV� QRW� EH
GHVSRQGHQW��$PLQ��$PLQ��$PLQ�
3HDFH� EH�XSRQ�WKH�(PLVVDULHV�DQG�SUDLVH
EH�WR�$OODK��WKH�/RUG�RI�WKH�:RUOGV�

����6XUDWX�O�,NKOd�����[��

*ORU\� EH� WR� <RXU� /RUG�� WKH� /RUG� RI
3RZHU�� �:KR� WUDQVFHQGV�� DOO� ZKLFK
SHRSOH� DVFULEH� WR� +LP��$QG�SHDFH�EH
XSRQ� WKH� (PLVVDULHV�� 3UDLVH� EHORQJV�WR
$OODK��WKH�/RUG�RI�WKH�:RUOGV�
7KHUH�LV�QR�JRG�EXW�$OODK��+H�LV�2QH��QR
SDUWQHU� KDV� +H��+LV�LV�WKH�.LQJGRP�DQG
+LV� LV� � DOO� SUDLVH��+H�EULQJV�WR�OLIH��DQG
FDXVHV� WR� � GLH�� +H� LV� IRUHYHU� /LYLQJ�
QHYHU� G\LQJ�� ,Q� +LV�+DQG�LV�>DOO@��JRRG
DQG�+H�LV��RYHU��DOO��WKLQJV��SRZHUIXO�

$OOdKXPPD��OL�� XPPDWD� 0X�DPPDG
�H��
$OOdKXPPD� �U�DP�XPPDWD�0X�DPPDG
�H��
$OOdKXPPD�VWXU� XPPDWD� 0X�DPPDG
�H��
$OOdKXPPD�JKILU� OL�XPPDWL�0X�DPPDG
�H��
$OOdKXPPD��IDÙ� XPPDWD� 0X�DPPDG
�H��
$OOdKXPPD�Q�XU� XPPDWD� 0X�DPPDG
�H��
<d�$U�DPD�U�Ud�LPmQ��DU�DPQd�
<d�$U�DPD�U�Ud�LPmQ��IDrIw�rDQQd�
<d� $U�DPD� U�Ud�LPmQ�� \d� *KDIIdUD
GK�GKXQwE��\d�6DWWdUD�O�rX\\wE�
<d�)DWWD�D�O�TXOwE�

$OOdKXPPD�VTLQD� O�JKD\WKD� VXT\d
UD�PDWLQ�ZD�Od�WDMrDOQd�PLQ���TdQL�mQ�
�PLQ��$PLQ��$PLQ�
:D� VDOdPXQ� rDOd� O�PXUVDOmQ�� ZD� O�
�DPGX�OL�/OdKL�5DEEL�O�rdODPmQ�

����6wUDWX�O�,NKOd�����[��

6XE�dQD� 5DEELND� 5DEEL� O�rL]]DWL
rDPPd� \D�LIwQ�� ZD� VDOdPXQ� rDOd
��0XUVDOmQD� ZD� O��DPGX� OL�/OdKL
5DEEL�O�rdODPmQ�

/d� LOdKD� LOO�$OOdKX�� ZD�GDKw� Od
VKDUmND� ODK��ODKX�O�PXONX�ZD�ODKX�O�
�DPGX�� \X�\m�ZD�\XPmWX�ZD�+XZD
�D\\XQ� Gd
LPXQ� Od� \DPwWX�� EL
\DGLKL� O�NKD\U��ZD�+XZD�rDOd��NXOOL
VKD\
LQ�TDGmU�
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+RQRXU� EH� WR� WKH� 3URSKHW� �H�� DQG� KLV
IDPLO\��DQG�KLV�GLVWLQJXLVKHG�&RPSDQLRQV�
DQG� WR� RXU� KRQRXUHG� 6KDLNKV� DQG� WR�RXU
0DVWHU�� 6XOWDQ� DO�$ZOL\D
�� 6KDLNK
$EG$OODK�DO�)D
L]�DG�'DJKLVWDQL��DQG�WR�DOO
RXU�PDVWHUV��DQG�WR�WKH�ULJKWHRXV
$O�)dWL�DK�

���� � �/LH� GRZQ� RQ� ULJKW� VLGH� UHFLWLQJ��
$rXGKX� EL�OODKL���� 7KHUHRI� >WKH� HDUWK@�:H
FUHDWHG� \RX�� DQG� ZH�VKDOO�UHWXUQ�\RX�XQWR
LW�� DQG� EULQJ� \RX� IRUWK� IURP� LW� D� VHFRQG
WLPH�� �$QG�WUXO\�ZH�EHORQJ�WR�$OODK�DQG�WR
+LP� ZH�UHWXUQ���$QG�WKH�GHFUHH�EHORQJV�WR
$OODK��0RVW�+LJK��0RVW�*UHDW����������
2�$OODK���.HHS�XV�VWHDGIDVW��LQ�WKH�IDLWK�

����,TdPDWX����DOdK�

����7ZR�IDUn�UDNDrdW�

4XQXW�� ��2�$OODK��*XLGH�XV��E\�\RXU�IDYRXU�
WR� WKRVH�ZKRP�\RX� JXLGHG� DQG�SDUGRQ�XV
ZLWK� WKRVH�ZKRP�\RX� SDUGRQHG��%ULQJ�XV
FORVH� WR�WKRVH�ZKRP�\RX�KDYH�EURXJKW�QLJK
DQG� EOHVV� XV�LQ�DOO�WKDW�\RX�JDYH�XV���3URWHFW
XV� DQG� WXUQ� DZD\� IURP� XV�WKH�HYLO�RI�ZKDW
\RX�KDYH�GHFUHHG��)RU�LW�LV�<RX�WKDW��GHFUHHV
DQG� WKHUH� LV� QR� GHFUHH� XSRQ�<RX��<RX�GR
QRW� KXPLOLDWH� WKH� RQH� ZKRP� \RX� KDYH
EHIULHQGHG� DQG� GR� QRW� LQFUHDVH� WKH� RQH
ZKRP� <RX� KDYH� WDNHQ� DV� DQ� HQHP\�
%OHVVHG��DQG�([DOWHG�DUH�<RX���RXU�/RUG��7R
<RX�� DOO� SUDLVH�IRU�ZKDW�<RX�KDYH�GHFUHHG�
:H�DVN�<RXU�IRUJLYHQHVV���R�$OODK��DQG�WXUQ
LQ� UHSHQWDQFH�WR�<RX���$OODK
V�EOHVVLQJV�DQG
SHDFH� EH� XSRQ� WKH� XQOHWWHUHG�3URSKHW�� RQ
KLV�IDPLO\��DQG�KLV��&RPSDQLRQV�

,Od� VKDUDIL� Q�1DEm\L� �ÔDOOD�/OdKX
rDOD\Km� ZD�VDOODP��ZD�dOLKm�ZD�ÔD�ELKm�
ZD� LOd� 0DVKd
LNKLQD� O�NLUdP�� ZD� LOd
0DZOdQd� 6XO�dQL� O�$ZOL\d
�VK�6KD\NK
r$EGX�/OdKL� O�)d
L]L� G�'dJKLVWdQm� ZD
Vd
LUL�VdGdWLQd�ZD���ÔLGGmTmQ
$O�)dWL�DK�

������/LH�GRZQ�RQ�ULJKW�VLGH��UHFLWLQJ�� �
$rwGKX� EL�/OdKL� PLQD� VK�VKD\�dQL� U�
UDMmP�� 0LQKd� NKDODTQdNXP�� ZD� ILKd
QXrmGXNXP�� ZD� PLQKd� QXNKULMXNXP
WdUDWDQ� XNKUd�� :D�LQQd�OL�/OdKL�ZD�LQQd
LOD\Km� UdMLrwQ�� )D� O��XNPX� OL�/OdKL�� O�
r$Om\L�� O�.DEmU�� �������� �6LWWLQJ� EDFN
DJDLQ����$OOdKXPPD�WKDEELWQd�rDOd��O�mPdQ�

����,TdPDWX����DOdK�

����7ZR�IDUn�UDNDrdW� �

4XQwW�� �5HDG� LQ� WKH� TDZPDK�� RU
VWDQGLQJ� SRVLWLRQ�� DIWHU� ERZLQJ�LQWR
UXNwr�� DQG� EHIRUH� SURVWUDWLRQ� LQ�WKH
VHFRQG�5DNrDK��
$�OdKXPPD��KGLQd�EL��IDnOLND�Im�PDQ
KDGD\W�� ZD� rdILQd� Im�PDQ� rdID\W��ZD
WDZDOODQd� Im�PDQ� WDZDOOD\W��ZD�EdULN
ODQd� Im�Pd� Dr�D\W�� ZD� TLQd� �Zd��ULI
rDQQd�� VKDUUD� Pd� TDnD\W�� )D�LQQDND
WDTnm� ZD� Od�\XTnd�rDOD\N��ZD�LQQDKw
Od�\XGKLOOX�PDQ�ZdOD\W��ZD�Od�\XrL]]X
PDQ� rdGD\W�� �7DEdUDNWD��5DEEDQd�ZD
WDrdOD\W�� � :D� ODND� O��DPGX� rDOd�Pd
TDnD\W��1DVWDJKILUXND�$OOdKXPPD�ZD
QDWwEX� LOD\N��ZD��DOO�$�OdKX�rDOd���Q�
1DEm\L� O�XPPm\L� ZD� rDOd� � �dOLKm�ZD
�D�ELKm�ZD�VDOODP�
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2�$OODK���/LIW�IURP�XV�WULDOV�ZKLFK�QR
RQH�EXW�<RX�FDQ�OLIW�
2� $OODK�� *LYH� XV� WR� GULQN�IURP�WKH
UDLQ� RI� <RXU�0HUF\�DQG�OHW�XV�QRW�EH
RI�WKH�GHVSRQGHQW�
/RUG�� IRUJLYH� DQG� +DYH� PHUF\�� IRU
<RX�DUH�>PRVW@�0HUFLIXO�
2� $OODK�� 2SHQ� IRU� XV� D� PDQLIHVW
RSHQLQJ�IRU�<RX�DUH�WKH�EHVW�RI�2SHQHUV�
�2I� WKH� ZURQJGRHUV� WKH�ODVW�UHPQDQW
ZDV� FXW�RII���3UDLVH�EH�WR�$OODK��/RUG
RI�WKH�:RUOGV�����4��������
$OODK�LV�JUHDWHVW�

6DMGDK��SURVWUDWLRQ��

�����$IWHU�WKH�VDOXWDWLRQV�
�2SWLRQDO����7KHUH�LV�QR��JRG�EXW�$OODK�����[�
0X�DPPDG�LV�WKH�(PLVVDU\�RI�$OODK�
�ÔDOOD�/OdKX�rDOD\Km�ZD�VDOODP��

�����$VNLQJ�IRU�IRUJLYHQHVV�
,�DVN�$OODK
V�IRUJLYHQHVV�����[�

'Xrd
�� � 2� $OODK���<RX�DUH�3HDFH�DQG
IURP� <RX� FRPHV� 3HDFH� DQG�WR�<RX
UHWXUQV�3HDFH���0DNH�XV�OLYH�LQ�3HDFH�
RXU� /RUG�� � (QWHU� XV�LQWR�WKH�*DUGHQ
E\� <RXU� *UDFH� DQG� *HQHURVLW\�DQG
3UHVHQFH�� � $QG� <RXU� $ERGH� LV� WKH
$ERGH�RI�3HDFH��%OHVVHG�DQG�ORIW\�DUH
<RX�� 2� /RUG� RI�0DMHVW\�DQG�%HDXW\
DQG� (YHUODVWLQJQHVV�� DQG� *UHDWQHVV
DQG� %RXQW\�� 2� RXU� /RUG�� � 2� /RUG
IRUJLYH� DQG�KDYH�PHUF\��IRU�<RXUV�LV
WKH�EHVW�RI�0HUF\�

$OOdKXPPD�NVKLI� rDQQd� PLQD� O�
EDOd\d�Pd�Od�\DNVKLIXKw�JKD\UXN�
$OOdKXPPD� VTLQd� O�JKD\WKD�� VXT\d
UD�PDWLQ� ZD� Od� WDMrDOQd� PLQD� O�
TdQL�mQ�
5DEEL�JKILU� Zd�U�DP� ZD� $QWD
.KD\UX�U�Ud�LPmQ�
$OODKXPPD�IWD�� ODQd�IDW�DQ�PXEmQDQ
ZD�$QWD�.KD\UX�O�IdWL�mQ�
�)D� TX�LrD� GdELUX� O�TDZPL� O�ODGKLQD
ÙDODPw��ZD�O��DPGX�OL�/OdKL
5DEEL�O�rdODPmQ����4��������
$OOdKX�DNEDU�

6DMGDK���SURVWUDWLRQ��

����$IWHU�WKH�VDOXWDWLRQV�RU�WDVOmP�
�2SWLRQDO����/d�LOdKD�LOOD�/OdK����[� �
0X�DPPDGXQ�5DVwOX�/OdK�
�ÔDOOD�/OdKX�rDOD\Km�ZD�VDOODP��

����,VWLJKIdU�
$VWDJKILUX�/OdK����[�

'Xrd
�� �$OOdKXPPD�$QWD�V�6DOdP�ZD
PLQND� V�VDOdP�� ZD� LOD\ND� \DrwGX�V�
VDOdP�� ID� �D\\LQd� 5DEEDQd� EL� V�
VDOdP�� ZD� GNKLOQD� O�MDQQDWD� EL�
OX�ILND� ZD� NDUDPLND� ZD� MwGLND
GdUDND�� 'dUD� V�6DOdP�� � 7DEDUdNWD
5DEEDQd� ZD� WDrdOD\W��\d�'Kd�O�-DOdOL
ZD� O�-DPdOL�� ZD� O�%DTd
L� ZD� O�
r$ÙDPDWL� ZD� O�,NUdP�� <d� 5DEEDQd�
<d� 5DEEL�JKILU� ZD�U�DP� ZD� $QWD
.KD\UX�U�5d�LPmQ�
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���� �7KHUH�LV�QR�JRG�EXW�$OODK���+H�LV
2QH�� QR� SDUWQHU� KDV� +H�� �+LV�LV�WKH
.LQJGRP� DQG� +LV� LV� DOO� SUDLVH��DQG
+H�LV�RYHU�DOO�WKLQJV�SRZHUIXO����[��

:H� KDYH� KHDUG� DQG� REH\HG�� 2� RXU
/RUG�� � <RXUV� LV� RXU� GHVWLQ\�
%OHVVLQJV�XSRQ�RXU�3URSKHW��H��

,� DVN� $OODK
V� IRUJLYHQHVV�� �*ORU\�EH�WR
$OODK�� � 3UDLVH�EH�WR�$OODK���7KHUH�LV�QR
JRG� EXW� $OODK� DQG�$OODK� LV� *UHDWHVW�
7KHUH� LV�QR�SRZHU�DQG�QR�VWUHQJWK�VDYH
LQ�$OODK��$OO�+LJK�DQG�$OPLJKW\�

����$\DWX�O�.XUVL���������DQG��������
$rXGKX� EL�OODKL������ $OODK� EHDUV
ZLWQHVV� WKDW� WKHUH� LV� QR� JRG�EXW�+H
DQG� WKH�DQJHOV�DQG�PHQ�RI�NQRZOHGJH
XSKROGLQJ� MXVWLFH��WKHUH�LV�QR�JRG�EXW
+H�� WKH� $OO�0LJKW\�� WKH� $OO�:LVH�
7KH� UHOLJLRQ� ZLWK� *RG� LV� ,VODP
����������

6D\�� 2�$OODK�� 0DVWHU� RI�WKH�.LQJGRP�
7KRX� JLYHVW� WKH� .LQJGRP� WR� ZKRP
7KRX�ZLOW�DQG�VHL]HVW�WKH�.LQJGRP�IURP
ZKRP� 7KRX� ZLOW�� 7KRX�H[DOWHVW�ZKRP
7KRX�ZLOW�DQG�7KRX�DEDVHVW�ZKRP�7KRX
ZLOW�� LQ� 7K\� KDQG�LV�WKH�JRRG��7KRX�DUW
RYHU� DOO� WKLQJV� SRZHUIXO� 7KRX� PDNHVW
WKH� QLJKW� WR�HQWHU�LQWR�WKH�GD\�DQG�7KRX
PDNHVW� WKH� GD\� WR� HQWHU� LQWR�WKH�QLJKW�
7KRX� EULQJHVW� IRUWK� WKH� GHDG� IURP�WKH
OLYLQJ� DQG� 7KRX�SURYLGHVW�ZKRPVRHYHU
7KRX�ZLOW�ZLWKRXW�UHFNRQLQJ������������

���� /d� LOdKD� LOO�$OOdK�� ZD�GDKw� Od
VKDUmND� ODK�� ODKX�O�PXONX�ZD�ODKX���
�DPGX�� \X�\m� ZD� \XPmW�� ZD� +XZD
rDOd��NXOOL�VKD\
LQ��TDGmU�����[��

6DPLrQd� ZD� D�DrQd�� JKXIUdQDND
5DEEDQd��ZD�LOD\ND�O�PD�mU�
r$Od��5DVwOLQD����DOdZdW���H��

��4XLHWO\��ÔDOO�$OOdKX�rDODLKm�ZD�VDOODP�
$VWDJKILUX�/OdK�� 6XE�dQ�$OOdK�� � ZD�O�
�DPGX�OL�/OdKL�ZD�Od�LOdKD�LOO�$OOdKX�Z�
$OOdKX� DNEDU�� ZD� Od� �DZOD� ZD� Od
TXZZDWD�LOOd�EL�/OdKL�O�r$Om\L�O�r$ÙmP�

�����\DWX�O�.XUVm����������DQG��������
$rwGKX� EL�/OdKL� PLQD�VK�VKD\�dQL�U�
UDMmP�� %LVPL�/OdKL� U�5D�PdQL� U�
5D�mP�� 6KDKLG�$OOdKX� DQQDKw� Od
LOdKD� LOOd�+w��ZD�O�PDOd
LNDWX�ZD�X�X
��rLOPL� Td
LPDQ�EL�O�TLV���/d�LOdKD�LOOd
+XZD� O�r$]m]X� O��DNmP��,QQd�G�GmQD
rLQGD�/OdKL�O�,VOdP�����������

4XOL�/OdKXPPD� 0dOLND� O�PXONL�WX
WL
O�PXOND� PDQ� WDVKd
X� ZD� WDQ]LrX� O�
PXOND� PLPPDQ� WDVKd
X�� ZD� WXrL]]X
PDQ� WDVKd
X� ZD�WXGKLOOX�PDQ�WDVKd
X�
EL� �\DGLND�O�NKD\U��,QQDND�rDOd���NXOOL
VKD\
LQ� TDGmU�� 7wOLMX� O�OD\OD� IL� Q�
QDKdUL�� ZD� WwOLMX� Q�QDKdUD� IL� O�OD\O�
ZD� WXNKULMX� O��D\\D� PLQD�O�PD\\LWL�
ZD� WXNKULMX� O�PD\\LWD� PLQD����D\\�
:D� WDU]XTX� PDQ� WDVKd
X� EL�� JKD\UL
�LVdE�����������
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2� $OODK���1R�RQH�FDQ�GLVDOORZ�WKH�RQH�WR
ZKRP� <RX� � DUH� JLYLQJ�� DQG�WKHUH�LV�QR
JLYHU�� WR�WKH�RQH�ZKRP�<RX�KDYH�GHQLHG�
$QG�WKHUH�LV�QR�UHIXVLQJ�<RXU�GHFUHH��0\
/RUG�� WKHUH� LV� QR� SRZHU�DQG�QR�VWUHQJWK
VDYH�LQ�$OODK��$OO�+LJK�DQG�$OPLJKW\�
,� VHHN� UHIXJH� LQ�$OODK�IURP�WKH�DFFXUVHG
6DWDQ��,Q�WKH�1DPH�RI�$OODK��WKH�0HUFLIXO
WKH�$OO�FRPSDVVLRQDWH.
$O�)dWL�DK�

�����6XUDWX�O��,NKOd�

�����6XUDWX�O�)DODT
�
����6XUDWX�Q�1DV

���� �7DVEL�#���2�P\�/RUG��3RVVHVVRU
RI�0DMHVW\�DQG�3HUIHFWLRQ�
*ORU\�EH�WR�<RX��2�$OPLJKW\�
*ORU\�EH�WR�$OODK��������[��
3UDLVH�EH�WR�$OODKf����[��
$OODK�LV�*UHDWHVWf�����[��

7KHUH� LV� QR� JRG� EXW� $OODK�� +H�LV
2QH�� QR� SDUWQHU� KDV�+H��+LV�LV�WKH
.LQJGRP� DQG� DOO�SUDLVH��+H�EULQJV
WR� OLIH� DQG� PDNHV� GLH�� DQG� +H�LV
RYHU�DOO�WKLQJV�SRZHUIXO�

���� � $rXGKX� EL�OODKL���� $OODK� DQG
+LV� DQJHOV�EOHVV�WKH�3URSKHW��2�\RX
ZKR� EHOLHYH�� DVN�EOHVVLQJV�RQ�KLP
DQG� VDOXWH� KLP� ZLWK� D� ZRUWK\
VDOXWDWLRQ� >$OODK�� WKH� 6XEOLPH�� KDV
VWDWHG�WKH�WUXWK��Z��@���������

)DMU 3UD\HU

$OOdKXPPD�� Od� PdQLrD� OLPd� �Dr�D\W�
ZD� Od� PXr�L\D� OLPd� PDQDrW�� ZD� Od
UdGGD� �LPd�TDnD\W��ZD�Od�\DQIDrX�GKd
O�-DGGL� PLQND� O�-DGG�� 5DEEm�ZD� Od
�DZOD� ZD� Od�TXZZDWD�LOOd�EL�/OdKL�O�
r$�m\L��O�r$ÙmP�
$rwGKX� EL�/OdKL� PLQD�VK�VKD\�dQL�U�
UDMmP�� %LVPL�/OdKL� U�5D�PdQL� U�
5D�mP�
$O�)dWL�DK�

����6wUDWX�O�,NKOd�

����6wUDWX�O�)DODT �

����6wUDWX�Q�1dV �

����7DVEm��
<d�5DEEm��'KD�O�-DOdOL�ZD�O�.DPdOL�
6XE�dQDND�\d�r$ÙmP��6XE�dQ�$OOdK�
6XE�dQ�$OOdKf�����[��
$O��DPGX�OL�/OdKf����[��
$OOdKX�$NEDUf����[��

/d� LOdKD� LOOD�/OdKX� ZD�GDKw� Od
VKDUmND� ODK�� ODKX�O�PXON��ZD�ODKX
O��DPGX� \X�\m� ZD� \XPmW�� ZD
+XZD�rDOd���NXOOL�VKD\
LQ�TDGmU�

�����$rwGKX�EL�/OdKLf�
,QQ�$OOdKD�ZD�PDOd
LNDWDKw�\X�DOOwQD
rDOd� Q�1DEm�� <d� D\\XKd� �OODGKmQD
dPDQw�� �DOOw� rDOD\Km� ZD� VDOOLPw
WDVOmPd� � ÔDGDT�$OOdKX� O�r$ÙmP� �Z�
��������
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���� 'XrD
�� 2� $OODK�� 8SRQ

0X�DPPDG� DQG� WKH� IDPLO\� RI

0X�DPPDG� EH� EOHVVLQJV�� DFFRUGLQJ

WR� WKH� QXPEHU� RI� HYHU\� LOOQHVV� DQG

FXUH�� � %OHVV� DQG� JUDQW�SHDFH�WR�KLP

DQG�WKHP��PDQ\�WLPHV���[��

�DIWHU��UG�WLPH�������HQGOHVVO\�

����'KLNU����.QRZ�WKDW�

7KHUH�LV�QR�JRG�EXW�$OODK������[��

7KH� ODVW� WLPH� ILQLVK�ZLWK��0X�DPPDG

LV� WKH� (PLVVDU\� RI� $OODK� �0D\� $OODK

EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��

���� � 6DODZDW�� ���%OHVVLQJV�DQG�SHDFH

EH� XSRQ� 0X�DPPDG� DQG�WKH�IDPLO\

RI�0X�DPPDG����[��

���� � 'XrD
�� � �%OHVVLQJV��2�P\�/RUG�

DQG� SHDFH� EH� XSRQ� DOO� WKH�SURSKHWV

DQG� (PLVVDULHV�� DQG�RQ�WKH�IDPLO\�RI

HYHU\� RQH�RI�WKHP���3UDLVH�EHORQJV�WR

$OODK��WKH�/RUG�RI�WKH�ZRUOGV�

8SRQ� WKH� PRVW� QREOH� RI�FUHDWXUHV�RXU

0DVWHU�0X�DPPDG�EH�EOHVVLQJV��H��

8SRQ� WKH�PRVW�SUHIHUUHG�RI�FUHDWXUHV��RXU

0DVWHU�0X�DPPDG��EH�EOHVVLQJV���H��

8SRQ� WKH� PRVW� SHUIHFW�RI�FUHDWXUHV��RXU

0DVWHU�0X�DPPDG��EH�EOHVVLQJV���H�� �

���� 'Xrd
�� � $OOdKXPPD� �DOOL� rDOd

6D\\LGLQd� 0X�DPPDGLQ�ZD�rDOd���dOL

6D\\LGLQd� 0X�DPPDG�� � %L� rDGDGL

NXOOL� Gd
LQ� ZD� GDZd
LQ� ZD� EdULN�ZD

VDOOLP� rDOD\Km� ZD� rDOD\KLP� NDWKmUd

��[��

�DIWHU��UG�WLPH������NDWKmUDQ��NDWKmUd�

����'KLNU���)DrODP�DQQDKw�

/d�LOdKD�LOO�$OOdK�����O���[��

7KH�ODVW�WLPH�ILQLVK�ZLWK�

�0X�DPPDGXQ� 5DVwOX�/OdK�� �ÔDOO�

$OOdKX�rDOD\Km�ZD�VDOODP��

���� ÔDODZdW�� � $OOdKXPPD� �DOOL� rDOd

0X�DPPDGLQ� ZD� rDOd� � dOL

0X�DPPDGLQ�ZD�VDOOLP������[��

���� 'Xrd
�� � ÔDOOL�� \d� 5DEEm� �� ZD

VDOOLP� rDOd� �MDPmrL�O�$QEL\d
L�ZD�O�

0XUVDOmQ�� ZD� dOLQ� NXOOLQ� DMPDrmQ�

ZD� O��DPGX� OL�/OdKL� 5DEEL� O�

rdODPmQ�

r$Od� DVKUDIL� O�rdODPmQD� 6D\\LGLQd

0X�DPPDGLQL����DOdZdW��H��

r$Od� DInDOL� O�rDODPmQD� 6D\\LGLQd

0X�DPPDGLQL����DOdZdW���H��

r$Od� DNPDOL� O�rdODPmQD� 6D\\LGLQd

0X�DPPDGLQL����DOdZdW���H��
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%OHVVLQJV� RI� $OODK� �([DOWHG� LV� +H���RI
+LV� DQJHOV�� RI� +LV� SURSKHWV�� RI� +LV
(PLVVDULHV�� DQG�RI�DOO�RI�+LV�FUHDWLRQ�EH
XSRQ� 0X�DPPDG� DQG� WKH� IDPLO\� RI
0X�DPPDG�� PD\� WKH� SHDFH�DQG�PHUF\
RI� $OODK� �([DOWHG� LV� +H��� DQG� +LV
EOHVVLQJV� EH� XSRQ� KLP� DQG�XSRQ�WKHP�
0D\�$OODK� WKH� %OHVVHG�DQG�0RVW�+LJK
EH� SOHDVHG� ZLWK� HYHU\� RQH�RI�RXU�0DV�
WHUV�� WKH�&RPSDQLRQV�RI�WKH�(PLVVDU\�RI
$OODK�DQG�ZLWK�WKRVH�ZKR�IROORZHG�WKHP
LQ� H[FHOOHQFH��>0D\�+H�EH�SOHDVHG@�ZLWK
WKH� HDUO\� LPDPV� RI�LMWLKDG�DQG�ZLWK�WKH
SLRXV� VFKRODUV�� DQG� WKH�ULJKWHRXV�VDLQWV
DQG� ZLWK� RXU� 6KDLNKV� LQ� WKH� H[DOWHG
1DTVKEDQGL� WDULTD�� PD\�$OODK��([DOWHG
LV� +H��� VDQFWLI\� WKHLU� SXUH� VRXOV�� DQG
LOOXPLQDWH� WKHLU� EOHVVHG� JUDYHV�� � 0D\
$OODK� �([DOWHG� LV� +H��� UHWXUQ� WR� XV� RI
WKHLU� EOHVVLQJV�DQG��RYHUIORZLQJ�ERXQW\�
DOZD\V�� � 3UDLVH� EHORQJV� WR� $OODK�� WKH
/RUG�RI�WKH�ZRUOGV�

�����$O�)dWL�DK�

*ORU\� EH� WR� P\� /RUG�� $OO�+LJK�
6XSUHPH��0RVW�0XQLILFHQW�

����'XrD
��$W�WKLV�SRLQW�WKH�,PdP�DQG
IROORZHUV�PDNH�WKHLU�RZQ�SUD\HUV��

,� VHHN� UHIXJH� LQ�$OODK�IURP�WKH�DFFXUVHG
6DWDQ��,Q�WKH�1DPH�RI�$OODK��WKH�0HUFLIXO
WKH�$OO�FRPSDVVLRQDWH.

ÔDODZdWX�/OdKL� WDrdOd� ZD
0DOd
LNDWLKm� ZD� $QEL\d
LKm� ZD
5XVXOLK�� ZD� MDPmrL� NKDOTLKm� rDOd
0X�DPPDGLQ� ZD� rDOd� � � dOL
0X�DPPDG�� rDOD\Km�ZD�rDOD\KLPX�V�
VDOdP� �ZD� UD�PDWX�/OdKL� WDrdOd��ZD
EDUDNdWXK�� ZD�UDnL\�$OOdKX�WDEdUDND
ZD� WDrdOd� �rDQ�VdGdWLQD�$��dEL�5DVw
OL�/OdKL� DMPDrmQ�� ZD� rDQL� W�WdELrmQD
ELKLP� EL�L�VdQ�� ZD�rDQL��O�
D
LPPDWL
O�PXMWDKLGmQD� O�PdnmQ� ZD� rDQL� ��
rXODPd
L� O�PXWWDTTmQ�� ZD� rDQL� O�
$ZOL\d
L� ���dOL�mQ�� ZD� rDP�
PDVKdLNKLQd� IL� ���DUmTDWL� Q�
1DTVKEDQGm\DWL� O�rdOm\DK�� TDGGDV�
$OOdKX� WDrdOd� � DUZd�DKXPX� ]�
]DNm\DK�� ZD� QDZZDU�$OOdKX� WDrdOd
DnUL�DWDKXPX� O�PXEdUDNDK�� ZD

DrdG�$OODKX� WDrdOd� rDOD\Qd� PLQ
EDUDNdWLKLP� ZD� IX\wndWLKLP
Gd
LPDQ�� ZD� O��DPGX�OL�/OdKL�5DEEL
O�rdODPmQ�

����$O�)dWL�DK� ��
�
6XE�dQD� 5DEEm\L� O�r$Om\L�� O�$rOD�� O�
:DKKdE�

����'Xrd
��$W�WKLV�SRLQW�WKH�,PdP�DQG
IROORZHUV�PDNH�WKHLU�RZQ�SUD\HUV��

$rwGKX� EL�/OdKL��PLQD�VK�VKD\�dQL�U�
UDMmP� �
%LVPL�/OdKL�U�5D�PdQL�5D�mP
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)DMU 3UD\HU

+H� LV� $OODK�� WKHUH� LV�QR�JRG�EXW�+H�
+H� LV� WKH� .QRZHU� RI� WKH� 8QVHHQ�DQG
9LVLEOH��+H�LV�WKH�$OO�0HUFLIXO��WKH�$OO�
&RPSDVVLRQDWH��+H�LV�$OODK��WKHUH�LV�QR
JRG� EXW� +H���+H�LV�.LQJ��WKH�$OO�+RO\�
WKH� $OO�3HDFDEOH�� WKH� $OO�)DLWKIXO�� WKH
$OO�3UHVHUYHU�� WKH� $OO�0LJKW\��WKH�$OO�
&RPSHOOHU�� WKH� $OO�6XEOLPH�� *ORU\�EH
WR� $OODK�� DERYH� ZKDW� WKH\� DVVRFLDWH�
+H� LV� $OODK��WKH�&UHDWRU�WKH�0DNHU��WKH
6KDSHU��7R�+LP�EHORQJ�WKH�1DPHV�PRVW
%HDXWLIXO�� $OO�WKDW�LV�LQ�WKH�KHDYHQV�DQG
WKH� HDUWK� PDJQLILHV�+LP�+H�LV�WKH�$OO�
0LJKW\��WKH�$OO�:LVH��������������DQG
+H� LV� WKH� )LUVW� DQG� WKH� /DVW�� WKH
2XWZDUG� DQG� WKH� ,QZDUG�� +H� KDV
NQRZOHGJH� RI� HYHU\WKLQJ�� � � �������� �
6DGDT�$OODKX�O�r$]LP�

'XrD
� ��,PdP����2�2XU�/RUG���$FFHSW
�WKLV�� IURP� XV� DQG� DEVROYH� XV�
)RUJLYH� XV� DQG� KDYH� PHUF\� RQ� XV�
$FFHSW� RXU� UHSHQWDQFH�DQG�JXLGH�XV�
4XHQFK� �RXU�WKLUVW���DQG�LPSURYH�RXU
FRQGLWLRQ� DQG� WKH� FRQGLWLRQ� RI� WKH
0XVOLPV�� � *LYH� XV� YLFWRU\�RYHU�WKH
FRUUXSWHUV�� KHOS� RXU�OHDGHU��OHDGHU�RI
WKH� PXVOLP�E\�WKH�VDQFWLW\�RI�WKH�RQH
WR�ZKRP�\RX�UHYHDOHGH�WKH�6XUDW
$O�)dWL�DK�

���� � ,�EHDU�ZLWQHVV�WKDW�WKHUH�LV�QR�JRG�EXW
$OODK� DQG� 0X�DPPDG�LV�+LV�6HUYDQW�DQG
(PLVVDU\�� �4XLHWO\����0D\�$OODK�EOHVV�KLP
DQG�JUDQW�KLP�SHDFH����[��

+XZ�$OOdKX� O�ODGKm� Od� LOdKD�LOOd�+w�
r�OLPX� O�JKD\EL� ZD� VKDKdGDWL
+XZD� U�5D�PdQX� U�5D�LP�� �+XZ�
$OOdKX�OODGKL� Od� LOdKD� LOOd�+w��$O�
0DOLNX�� O�4XGGwVX�� V�6DOdPX�� O�
0X
PLQX�� O��0XKD\PLQX��O�r$]m]X�
O�-DEEdUX� � O�0XWDNDEELU��6XE�dQD�
/OdKL� rDPPd� \XVKULNwQ�� +XZ�
$OOdKX� O�.KdOLTX�� O�%dUL
X�� O�
0X�DZZLUX�� OD+X� ��
DVPd
X� O�
�XVQd�� <XVDEEL�X� OD+w� Pd� IL� V�
VDPdZdWL� ZD� ��DUn�� ZD� +XZD� ��
r$]m]X��O���DNmP�������������
$QG�
+XZD� O�$ZZDOX��ZD�O���NKLUX��ZD�Ù�
ÚdKLUX�� ZD�O�%d�LQ��ZD�+XZD�EL�NXOOL
VKD\
LQ�r$OmP��������� �
ÔDGDT�$OOdKX�O�r$ÙmP�

'Xrd
� �,PdP��� 5DEEDQd� WDTDEEDO
PLQQd�� ZDrIw� rDQQd�� ZD�JKILU� ODQd�
ZD�� U�DPQd�� ZD� WXE� rDOD\Qd�� ZD�
KGLQd�� ZD�VTLQd��ZD��OL��VKD
QDQd�ZD
VKD
QD� O�0XVOLPmQ��ZD�Q�XUQd�rDOd��O�
TDZPL� O�� NdILUmQ�� ZD�Q�XU��XOWDQDQD
�XOWDQD� O�0XVOLPmQ�� EL��XUPDWL� PDQ
DQ]DOWD�rDOD\Km
6wUDW����

$O�)dWL�DK�

���� �6KDKdGDWD\Q��$VKDGX�DQ�Od�LOdKD�LOO�
$OOdK�� ZD� DVKKDGX�DQQD�0X�DPPDGDQ
r$EGXKw�ZD�5DVwOXK���4XLHWO\��
ÔDOOD�/OdKX�rDOD\Km�ZD�VDOODP���[��
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����,VWLJKIdU�
$VWDJKILUX�/OdK������[��

'XrD
�
$VWDJKILUX�/OdKL� O�r$ÙmP� PLQ� NXOOL
GKDQELQ� ZD� PDr�m\DWLQ�ZD�PLQ�NXOOL
Pd�\XNKdOLIX�GmQD�O�,VOdP�
<d�$U�DPD�U�5d�LPmQ�

����$O�)dWL�DK� ����

����6wUDK�<d��6mQ��>������SJ�����@�
$rwGKX� EL�/OdKL�PLQD�VK�VKD\�dQL�U�
UDMmP�� %LVPL�/OdKL� U�5D�PdQL� U�
5D�mP�
<d�6mQ� �ÔDOO�$OOdKX� rDOD\Km� ZD
VDOODP����ZD�O�4XU
dQL�O��DNmP���������
>8SRQ� FRPSOHWLRQ� UHFLWH� WKH
IROORZLQJ� �\DK�� ZLWKRXW� DQ\� QHZ
%DVPDODK�@
����NXOOX� VKD\
LQ�KdOLNXQ�LOOd�:DMKDK�
/D+X� O��XNPX� ZD� LOD\Km� WXUMDrwQ
�Z����������

����$VPd
X�/OdKL�O��XVQd� �

$rwGKX�EL�/OdKf���

+XZ�$OOdKX� O�ODGKm�Od�LOdKD�LOOd
+w� r�OLPX� O�JKD\EL� ZD
VKDKdGDK�� +XZD� U�5D�PdQX� U�
5D�mP� �-DOOD� -DOdOXKX��� $O�
0dOLNX�� O�4XGGwVX��V�6DOdPX��O�
0X
PLQX�O�0XKD\PLQX�O�r$]m]X
O�-DEEdUX�O�0XWDNDEELU���<�
$O�.KdOLTX��DO�%dUL
X
O�0X�DZZLUX�O�*KDIIdUX �

)DMU 3UD\HU

����$VNLQJ�IRU�IRUJLYHQHVV�
,�DVN�$OODK
V�IRUJLYHQHVV�����[��

'XrD
�
,� DVN� $OODK
V� IRUJLYHQHVV� IRU� HYHU\
VLQ� DQG� GLVREHGLHQFH� DQG� IURP� DOO
WKDW�RSSRVHV�WKH�UHOLJLRQ�RI�,VODP�
2�PRVW�0HUFLIXO�RI�WKH�0HUFLIXO�

����$O�)dWL�DK�

���� � 6XUDW� <d��6mQ����>������SJ�����@�
�)LUVW� UHDG� WKH� WDNLQJ� UHIXJH� IURP
6DWDQ�� WKH� &XUVHG��WKH�%DVPDODK��WKHQ
WKH� )dWL�D�� DQG� WKHQ� SURFHHG�ZLWK�WKH
UHDGLQJ� RI� WKH� VXUD� LWVHOI��� �<d�6mQ
�ÔDOO�$OOdKX�rDOD\Km�ZD�VDOODP���ZD�O�
4XU
dQL� O��DNmPf��� >8SRQ
FRPSOHWLRQ� UHFLWH� WKH� IROORZLQJ
�\DK��ZLWKRXW�DQ\�QHZ�%DVPDODK�@
f$OO� WKLQJV� SHULVK� H[FHSW� +LV� )DFH�
+LV� LV� WKH� -XGJHPHQW�� DQG� XQWR�+LP
\RX�VKDOO�EH�UHWXUQHG���Z���������

����7KH����%HDXWLIXO�1DPHV�RI�$OODK���

$rXGKX�EL�OODKL�������

+H� LV� $OODK�� WKHUH�LV�QR�JRG�EXW�+H�
+H� LV� WKH�.QRZHU�RI�WKH�8QVHHQ�DQG
9LVLEOH�� +H� LV� WKH�$OO�0HUFLIXO��WKH
$OO�&RPSDVVLRQDWH�� �<��� 7KH�.LQJ�
WKH� $OO�+RO\�� WKH� $OO�3HDFDEOH�� WKH
$OO�)DLWKIXO�� WKH� $OO�3UHVHUYHU�� WKH
$OO�0LJKW\�� WKH� $OO�&RPSHOOHU�� WKH
$OO�6XEOLPH� �<��� 7KH� &UHDWRU�� WKH
0DNHU��WKH�6KDSHU��WKH�$OO�)RUJLYHU
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O�4DKKdUX� O�:DKKdEX�U�5D]]dTX
O�)DWWd�X��O�r$OLmP ���<��
DO�4dELnX�� O�%dVL�X�� O�.KdILnX�
U�5dILrX�� O�0XrL]]X��O�0XGKLOO X�
V�6DPmrX��O�%D�mU���<��
DO��DNDPX��O�r$GOX��O�/D �mIX�
O�.KDEmUX��O��DOmPX��O�r$]mPX�
O�*KDIwUX�� VK�6KDNwUX��O�r$Om\X�
O�.DEmU���<��
$O��DImÙX��O�0XTmWX��O��DVmEX�
O�-DOmOX��O�.DUmPX��U�5DTmEX�
O�0XMLEX��O�:dVLrX��O��DNmPX�
O�:DGwGX��O�0DMmG���<��
$O�%drLWKX��VK�6KDKmGX�
O��DTTX��O�:DNmOX��O�4DZm\X�
O�0DWmQ�
O�:DOm\X�� O��DPmGX�� O�0X�L\X�
O�0XEGL
X�� O�0XrLGX�� O�0X�\m�
DO�0XPmWX�� ���D\\X��O�4D\\wPX�
�<�
$O�:dMLGX�� O�0dMLGX��O�:d�LGX�
O�$�DGX����ÔDPDGX��O�4dGLUX�
O�0XTWDGLU���<��
$O�0XTDGGLPX�� O �0X
DNKNKLUX�
O�$ZZDOX��O��NKLUX��Ù�ÚdKLUX�
O�%d�LQX����:dOm\X��O�0XWDrdOL�
O�%DUUX��W�7DZZdE���<��
$O�0XQWDTLPX��O�r$IXZZX� �
U�5D
XIX�� 0dOLNX�O�PXONL��'KX�O�
-DOdOL�ZD�O�,NUdP���<��

)DMU 3UD\HU

WKH� 'RPLQDWRU�� WKH� $OO�%RXQWHRXV�� WKH
$OO�3URYLGHU� WKH� 2SHQHU�� WKH
2PQLVFLHQW� �<��� WKH� &RQWUDFWHU�� WKH
([SDQGHU�� WKH� $EDVHU�� WKH� ([DOWHU�� WKH
5DLVHU� �WR� +RQRXU��� WKH�+XPLOLDWHU��WKH
$OO�+HDULQJ�� WKH� $OO�6HHLQJ�� �<��� 7KH
6XSUHPH�$UELWHU��WKH�-XVW��WKH�6XEWOH��WKH
$OO�&RJQLVDQW�� WKH� $OO�)RUEHDULQJ�� WKH
*UHDWHVW�� WKH� 0RVW� )RUJLYH�� WKH
5HZDUGHU�� WKH� 0RVW� +LJK�� WKH� *UDQG�
�<��� 7KH� 3UHVHUYHU�� WKH� 1RXULVKHU��WKH
6ROH� 5HOLDQFH�� WKH� 6XEOLPH�� WKH
*HQHURXV�� WKH� (YHU�:DWFKIXO�� WKH
5HVSRQGHU�� WKH� /LPLWOHVV��WKH�$OO�:LVH�
WKH� /RYLQJ�� WKH� *ORULRXV�� �<��� 7KH
5HVXUUHFWRU�� WKH� :LWQHVV�� WKH� 8OWLPDWH
7UXWK�� WKH�7UXVWHH��WKH�6WURQJ��WKH�)LUP�
WKH� 3DWURQ�� WKH� 3UDLVHZRUWK\�� WKH
5HFNRQHU�� WKH� 2ULJLQDWRU�� WKH�5HVWRUHU�
WKH� *UDQWHU� RI� /LIH�� WKH� %ULQJHU� RI
'HDWK�� WKH� (YHU�/LYLQJ�� WKH� 6HOI�
6XEVLVWLQJ�� �<��� 7KH� )RXQGHU�ZKR�KDV
QR� QHHGV�� WKH� *ORULILHG��WKH�8QLTXH�WKH
2QH�� WKH� (WHUQDOO\� %HVRXJKW�� WKH� $OO�
3RZHUIXO�� WKH� %HVWRZHU� RI�3RZHU���<��
7KH� $GYDQFHU�� WKH� 5HWDUGHU�� WKH� )LUVW�
WKH� /DVW�� WKH� 0DQLIHVW�� WKH�+LGGHQ��WKH
2QH� :KR� KDV� &KDUJH� 2YHU� DOO�� WKH
+LJKO\� ([DOWHG�� WKH� %HQHILFHQW�� WKH
$FFHSWRU� RI� 5HSHQWDQFH�� �<��� 7KH
$YHQJHU�� WKH� (UDVHU� RI� 6LQ�� WKH� 0RVW
&RPSDVVLRQDWH�� /RUG� RI�$OO�'RPLQLRQ�
3RVVHVVRU�RI�0DMHVW\�DQG�%RXQW\���<�� �
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O�0XJKQm\X��O�0Xr �m\X�
O�0dQLrX��n�mj[[^��O�1dILrX�
Q�1wU�� �<��$O�+dGL\X�� O�%DGmrX�
O�%dTL\X�� O�:dULWKX�� U�5DVKmGX����
ÔDEwU��<��

-DOOD� -DOdODKX�ZD�MDOODW�rDÙPdWDKw�ZD
Od�LOdKD�JKDLUXK��$OODGKm�ODP�\DOLG�ZD
ODP� \wODG� ZD� ODP� \DNXQ� ODKw
NXIXZDQ�D�DG�

���� � <d� $�DG�� \d� ÔDPDG�� �DOOL�rDOd
0X�DPPDG����[��

����6XUDWX�O�,NKOd������������[��

����6wUDWX�O�)DODT��������

����6wUDWX�Q�1dV��������

���� � /d�LOdKD�LOO�$OODK�0X�DPPDGDQ
5DVwOX�/OdK�� �DOOD�/ODKX� WDrdOd
rDOD\Km� ZD� rDOd� �dOLKm�ZD��D�ELKm�ZD
VDOODP���O�[��

���� ÔDODZdW�� � ��$OODKXPPD��DOOL�rDOd
0X�DPPDGLQ� ZD� rDOd� � dOL
0X�DPPDGLQ�ZD�VDOOLP�������[��

)DMU 3UD\HU

7KH� 8SKROGHU� RI� (TXLW\�� WKH�*DWKHUHU�
WKH�$OO�:HDOWK\��WKH�(QULFKHU��WKH�*LYHU�
WKH� 'HQLHU�� WKH� &UHDWRU� RI� +DUP�� WKH
&UHDWRU� RI� *RRG�� WKH� /LJKW�� �<��� 7KH
*XLGHU�� WKH� 2ULJLQDWRU��WKH�(YHUODVWLQJ�
WKH�,QKHULWRU��WKH�*XLGH��WKH�3DWLHQW���<��

+LV� *UHDWQHVV� KDV� EHFRPH� PDQLIHVW�
DQG� WKHUH�LV�QR�JRG�EXW�+H�ZKR�KDV�QRW
EHJRWWHQ� DQG�KDV�QRW�EHHQ�EHJRWWHQ�DQG
HTXDO�WR�+LP�LV�QRW�DQ\�RQH�

���� � �� 2QH�� �� (WHUQDOO\� %HVRXJKW�
%OHVV�0X�DPPDG���[��

����6XUDWX�O�,NKOd������������[��
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���� � 7KHUH� LV� QR� JRG� EXW� $OODK�
0X�DPPDG� LV� WKH�(PLVVDU\�RI�$OODK�
EOHVVLQJ� DQG� SHDFH� RI�$OODK��([DOWHG
LV� +H��� EH� XSRQ� KLP��KLV�IDPLO\��DQG
KLV�&RPSDQLRQV��O�[��

���� 6DODZDW�� � $OODK
V� EOHVVLQJV� DQG
SHDFH� EH� XSRQ� 0X�DPPDG�DQG�XSRQ
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rdODPmQ�
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O�NLUdP� ZD� LOd� DUZd�L� 0DVKdLNKLQd�IL
���DUmTDWL� Q�1DTVKEDQGm\DWL�O�r�Om\DK
NKd�DWDQ� LOd�Uw�L�LPdPL����DUmTDK�ZD
*KDZWKL� O�.KDOmTDK� 6KdK� %DKd
XG�
GmQ� 1DTVKEDQG� 0X�DPPDGLQL� O�
8ZD\Vm\L� O�%XNKdUm��ZD�LOd�0DZOdQD
6XO�dQL� O�$ZOL\d
�6KDLNK�r$EGL�/OdKL
DO�)d
L]L� G�'dJKLVWdQm�� ZD� Vd
LUL
VdGdWLQd�ZD����LGGmTL\wQ

$O�)dWL�DK�

����,KGd
�
$OOdKXPPD� EDOOLJK� WKDZdED� Pd
TDUD
QdKw� ZD� QwUD�Pd�WDODZQdKw�
KDG\DWDQ� ZD� ZDVmODWDQ� PLQQd�LOd
Uw�L� 1DEm\LQD�0X�DPPDG��ÔDOOD�
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L� ZD� O�$ZOL\d
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NKd�DWDQ� LOd�Uw�L�6KdK�1DTVKEDQG
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